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MEDIA RELEASE 
 

RELIANCE MTN DISCUSSIONS 
 
Mumbai, June 13, 2008: An official Reliance Communications spokesperson said: 
 
"Reliance Communications Ltd. (RCOM) has informed the stock exchanges on May 26, 2008 that 
it has entered into exclusive negotiations with MTN Group for a period of 45 days, for a potential 
combination of their businesses. The discussions are ongoing . 
 
Last night, in a mala fide effort to disrupt the talks, Reliance Industries Ltd. (RIL), part of the 
Mukesh Ambani group, has sent a communication to MTN Group, making a false claim of an 
alleged right of first refusal to buy the controlling stake in Reliance Communications Ltd. (RCOM).  
 
Not surprisingly, RIL has sent the letter to RCOM only today i.e. after a gap of 24 hours. 
 
RIL's claim is legally and factually untenable, bas eless, and misconceived. 
 
RIL has based its claim on an agreement of January 12, 2006, which was unilaterally signed only 
by RIL's officials, when RCOM was under RIL's control, under a procedure which the Hon'ble 
Bombay High Court, vide its judgement dated 15th October 2006, has held to be "unfair and 
unjust." 
 
RIL's claim is born out of mounting despair and frustration at Reliance ADA Group's continuing 
successes, and the support it enjoys from over 10 million investors, the world's largest 
shareholding family. 
 
RIL is seeking to disrupt the creation of one of the world's most valuable telecoms combinations, 
which will make over a billion Indians proud of our great country.  
 
RIL's actions are clearly anti-consumer, anti-investor and anti-globalisation, and against the 
vision, beliefs and principles of the founder of the Reliance Group, late Shri Dhirubhai Ambani.  
 
Reliance Communications dismisses RIL's claim with the contempt it deserves." 
 
 
About Reliance Communications 
 
Reliance Communications Limited founded by the late Shri Dhirubhai H Ambani (1932-2002) is the 
flagship company of the Reliance Anil Dhirubhai Ambani Group. The Reliance Anil Dhirubhai Ambani 
Group currently has net worth in excess of Rs. 55,000 crore (US$ 14 billion), cash flows of Rs. 11,000 
crore (US$ 2.8 billion), net profit of Rs. 7,700 crore (US$ 1.9 billion) and zero net debt. Rated among 
"Asia's Top 5 Most Valuable Telecom Companies", Reliance Communications is India's foremost and 
truly integrated telecommunications service provider. The company, with a customer base of over 48 
million including over 1.5 million individual overseas retail customers, ranks among the Top 10 Asian 
Telecom companies by number of customers. Reliance Communications corporate clientele includes 
1,850 Indian and multinational corporations, and over 250 global carriers. 
 
Reliance Communications has established a pan-India, next generation, integrated (wireless and 
wireline), convergent (voice, data and video) digital network that is capable of supporting best-of-class 
services spanning the entire infocomm value chain, covering over 15,000 towns and 400,000 villages. 
Reliance Communications owns and operates the world's largest next generation IP enabled 
connectivity infrastructure, comprising over 165,000 kilometers of fibre optic cable systems in India, 
USA, Europe, Middle East and the Asia Pacific region. For more information, visit 
www.reliancecommunications.co.in 


